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mKVMIH GRQAM XY B S? H SRXUDMFHWEIGHP HQAVH GLH TXACQRMASDY P RIWSRXUUHQ HWIXHML\D
P RIWSHXWFRQAIEXHUE VDXYHUGHY YIHY DR VD VRWMUH HAWHY EBMXBY DURQADX P RQV \VHYLE O
@WOGFH GH/ D) REEDARQ X(H WHIMWDGAH GH O GW KXP DIGH FRQAH GREVEXUDQAP H PXEMUHOHAD
EDEDUH

&GB! [ADMIMFRQIDIH ¢ WWXWWBIP RGH P OVIOHQDSD « BISUL  TXDAH KRP P HV VRQAYHXV ©
FKHKHUGHYDQAR SHQ YEUHWERQAIQNW ¢ P RQMUGDD/ BXUYRMMUH 1 DYHP HQVIOBY D\XYY 6RQ
FRBV GeSRA@ GH VHV Y-WP HQV WMk HACEDQERQR« GV XQERY D «W UHARXY« G IRXY SBV
\IAG

&HYRQ/ SRAUMHAGIH mOR©® TXDRJH DQV TXH FAMADUY« SDARQ/C DMHAKRH }, FH{ © M
WSREBIL QRQ QRXV (H SDWHRQY SDV ¢ DA AKRVH 1 RXV (H YRXBQ/ SV YRUGEXWHY AP HY
KRP RSKREHVRX IRV

KVDGH «VEWP DURFDIQ HAGH IMM GHVUTRMMY TXLQEIP HQASDV®N0 DRADIQY ,KVDH « VWP X\X® DQ HV
FHRIQY QEFFHSWIQASDY TXH BV 0 X\VX® DQV VRHQAI D, V HAGEXWHY GMAMQABY P X\vX® DYV KV
EMID HAGH IMM GHVKRP RSKREHY TXLVRXKTCWQAD P RWEHVRXVEVJIDLV &HWRIQVDH ILP HQATXED
«\W W< SDFH TXIQMIWID. P OV O YA HVATXAD «\W \e« SDIFH TXH VHY DWDMQY <«\ERIHQABFKHY HWV
VA SUHIZHQAD  SHYRQHV BV SGV YXQUIEGN , FHY{ TXLPXGWHAD KOIGH GH @XWH M QY RHAL
YRXV-WAV HQSDWAH UHVSRQLEGN GH@EADMDNAVIH

0 DVQP DIICH  \VVRXSDY TXHQRXVDBQYYRVOMHU O ' HUR WH/ D) RQEDARQ IO DXCHDP «HGH
IHP P HVHAGKRP P HV GRGP IQUADMXY GH YRBQMALHY HAGH QRP EUHXVHY DXV SHYRQEHY TXLYRXV
GFOHAD IXHUH 1 RXV YRXEQ/ YIYUH HQSDOL WY TXH QRXVVRP P HV P X@BEN HAXQY DARXUCGH O
| DM QWY HAEHOVRIEDUAY XQYHYHBN

0 RQUHXU -HIQ3DXO /DFRPEBI HQ SWMADQV/ D ) RIEDARQ HW \VRAMX SDU GQHP EBI GHV
OGP IQWADAFHY HADGP IQVADMXY DSHP IV ¢ / D) RQEDARQ GH \VH | DILH XCH SOFH WP DITXCE®! SDP L
BVIRXSHVTXLP IWQNBSRXUBV ARWKXP OQ/

$GP IQUADAEHYHADGP IQUWADMXLY GHKDXWQYHDX YRBQEILHY DRV RX GRQ GRXAVVRXKOMRQVRXV TXH
GIRP GKVOH FHMXQHKRP P H YXQUIEG! G-MHH®I\X P ERBIGH OGWHM FRQAHE&RP RSKREIHHABI
WWAVWP H ' AERG HQ GVWEXCQABY IRGV KRRV D] Gl «UHIMY DARADARYY SXIV HQ SDADQAHR
SWHP B UHHOH / D) REEDIRQRKH/ H5HXIH, KVDH- DUL. HBH IQDEFH VXV OV LY VXSHYVHVDIHRQ
HADFFRP SDJ GHOVMXQHY UHAAY SOUBXU CP 1@ HQUIVRQGH GIXURIHQMWRQVH XHD

-H QRXEGAIL SDV GH WP HAHJU®V SRXRLY SXEEV JWFH ¢ TXL/ D) RQEDWRQ SHWFRQMXHJGH
WY HNGEYDEFHUGDQ/ VD GWH FRQAH BV VAP ICDWRQY - HWHQY «J DBP HQAE UHP HEAHURXAMY BV
ERQEHV YRBQAV TXLRXVVRAWHHIMQUHIMXH HYQ) WBgFH DX &DQDED DX0 DR HBDMRAND@XY
HANXLQRXVSHP HAMQNEH RRUHHOXQP RQGHP HBXU}

+DAQ- DUL
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/ D) RQEDARQ,KVOH - DULHWAKGH | RIEDARQ GH GRWSUY« EHOH Fd«H® 1« MRXUGH BQQYHYOILH GERVDH

D/HF BNVRAWHQGH O9I®I GH/ 1B JH (@ HWAQH GHY DQV D88 V ERMDMPDNGAVDGH - DUL XQGIP H TXLD SR RGP HQWV
P DX« @Y% XH HQVEQATXH SUHP IHURUP HBFRQQX FRP P HKRP RSKREH SDUDMMEH 6HV WEAMN ROV SXERV DX

0 RAMXUEHOH B I«YUHJ HAH®B FWHRH MAKH VRXYV B QP «lR GRQABSULH ' HSXV 0)
) RQEDARQ HVWP HP BB GX 5« WHDX %0H GH ) RIGDIRYY  UHJREDQMIQUL VRQ DERIIH GV ®F WAX SKIDQMRSITXH

OHRQO

&\dH ¢ AQMDAYH GH+ DADQ- DUL DAHF GIVRXWQGHDOIBIGH/ B JH GH@ S«UD5R DOEH:  DBQH/ B IH CGH@ WKHAH
3KIBOWP RQATXH 5R DOCH / B JH HAGK 7K\ GH / B.JH DIQUL TXAQ SDUMTUDADYHF BV RIDQVDIRY/ / * %7 GFDBN O
) RIEDARQHWIBH XVGEXQ«DQFRGPW GHVREEDWA CHP «P RUHHAGRQIDIHP HQVFRQAHOKDCH

/ D) RQEDIRQ HIDGR<H SDUGHY GRQV SIRYHIOAGHY VHYEHY SXEGY GRQAHSUVAY GRUDQUDARQ/ HAGH SDMEXEHY
&HVIRQBVSHP HAMQNEHP HIHUGHV DPURQY GHGWH FRQAHERP RSKREIH

' aV\D AUDARQ O ) RIEDARQ VEMAGRQQH SRXUP MIRQ GH GWVURRQAH BN QVAUP IGDARQ/ HAWRXWMY BV IRWP HY GH
YIRBIGFHP RW«HV SDUBRP RSKREIHRX OWIQ/SKRELH

(Q O) RQEDARQ D SUV XQVRXUDOAGFML - @ RDARQ GXQH KM GR«EHJIHP HAGHWMQH D MXQHV DV
GVELHQGHVHARDQ.O HQBV AR SOUBIKU TP I RX GIXUP I@X VRADBWYH UHARXYDQADQ/VROMRQCGHBIHP HQV
&HSIRAAD YX ® RXUHQMOQ  DYHF @ MDGFH GX 5HXIH KVDQH - DUL TXLD CFRXH@\D SWP 2 B MXQH O P P H

DQxH

/ H5HXIH, KVDQH- DULHWAXQSURWBRY ¢ SOUD) RIEDARQ, KVOH- DUL UAHQTXH GAR@ CQ/OVHPIRQVKYDOM (O
FROMHQAGH UISSHBUTXH ) RIEDARQ HWEH XIH | REP HQAKGH VHX®! HAP —P H HQMY  SDI HDQABN P P HV RIDGHV CH
JHMRQ OP —P HYMRQHADP ~P H«TXISH

/ D) REEDARQVABSXIH VXUWRLY O HV VDA TXHV TXLG LQWHQNRQRKEP S GEPWRQ
SHUMEIDYDARQHW GXFDIRQ  RUDQVHUGHY FLP SR GHY GH VHMEIDYDARQ GHY DMBAY «GXFDMV HAGHY <« Y« GHP HQNV
FRP P XQDXAELAVDHQGHSURP RXYRUDFRP SIKKHMRQHNBI HSHAWEH OAYHIW
6RAMWHQ DY 9IEWP HY  RIUUXQ BIHP HQVXQ DFFRP SDIGHP HQASM FKRBIIMXH MUGTXH HAVRADCD  SHYRQHY
YIEWP HVGHQVAUP ICDARQRX GHYRBIIFH | RQG«<H VXUBRIHQBMRQVH XHBIRX @HQMY GHIHQH
SHKHFKH HABOIGR HU P HHUGHY WHFKHEIKHY \WUBN TXHWMRQY &HY ¢ EFGMRQHAE O AYHWW HQUHDITXH HW
SOIGHBRXUGHY SROAMNXHYHABHY B SAVIGFRMYHY

/ DIRXYHIDGFH GH @) RQEDARQBHSRVH VXUXQ2 LIDH G GP IQUAIDARQ TXLVH LXQWTXDAM | RY SDUDQDHQ GH Gl IQUBN
JUDQEHY RUHQBARQY VADAJITXHY / D JHMRQ TXRAAHIH HADWXEH SDU' DD . DNKQU &RREQDAEH J«QADB H
QARW FRODERDARQ DrHF ® 3L6MGHVO RQEXU- HDQ3DXQ! DFRP EG1 ® 91FH 3WWMGHQV0 RQUEXU+DADQ - UL HAGI
7WWRIHJO ROMEXUBQB 0 DFKDOXQY DX VHQGX EXBHIX H «PXW

/ HVDEP IQMADAIEHYHABN OGP IQMADMXYAH P RQAHABDMEX® WP HADAMQAVHAP SO %<V COQ/ O YHGHD) RIEDARQ
 FXUHQIDIHP HQADPW QRVEP P HQAGDQY GRU DQVDARQ GHV\VRILHY GH J DD DQQHBN WP RIH GXQIQMIMFRQAMIQAHN
UHIRXYHR SRXUDP IMRQHWBN PRV GH D) RIEDARQ, KVOH- DUL
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/H VBWP EWH QRYV «WRQYY SBV GXKQH
FHQRCH ¢ P DBKHJ ¢ * DG SRXU AL m SV
POV GKWMOH } SRU O PDFH
FRP P «P RIDAYH DQQXHHQ FROERIDARQ DYH- ©
Ol GH * DG %DMDUD HW&DWD S5RD  &HAM
IRXQH GEXWH SDUXQH P HAVHHQKRP P DJH ¢
KVOH ¢ &IOH 60QM IFRDV &HMA F«Q@EUDARQ
PXP « QI XHIGMAH SBIGHP HQMBMNSINGX

FRP EDAP HQ« SDU+ DADQ HASCUD ) RIGDIRQ

IDRMJ 6® GDBIJXH HV BQRFHU O
FRP SUWKHQIRQ HQAH BV FRP P XQDXWV /D
RXAQH VMV SRAYXYH GV XH [P EIDgAH
FKDBXUHXVH HAVREEDLH HQAH GIISHD] EOQRV
MM GV @ KMRIDXMAV /*9%F4.$ HW
SHIRP DFHV YEUDQMV GX FRWJIH [HP IQWM
TXHHUH ) P EDIHVE HP IQWD HAGHY FRGFHW
CGH 6KHIH ) DOMQ $QD ' IMPD ' BWHG
/INH YRV $QEHS 4 XHHUSKRU + IMHN YBKHN
&ROPWHHN XWEBK

I(*$/$

/H &FAPEWH O )REDARQ D RIDQ& HQ
FROERDARQ DHF @ BKHWH 3KIGDWP RATXH CH
/ B JH ©1. DD DAXHIDYHF XGH BHIFRQAH H FHSWRQCH®)
HQWH XQH AKH I HSDMRQQ<H ®ISKRRIUISKHBHEDWR
600DCR HWBN FRP SRVMRQY RWICDBN GA HWRU9LMD
/ RERV HV3KIGS * ON GV n2 35/ 3KRWRIWBKH

$P 0 1Q0

&HMP DIQUTXHVRILKHDSHP IV CHISFRIMUGHV I RIGY
TXOVHMLRQAS VRXWIQLUBN SURMN GH D) RIEDARQ
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/H P DYO) RQEDIRQ, KVDH- DULDSDMAS« DX\DBQ
MEVRS 9IRBIFHV, QAD) CP DBV} GGl ¢ OSWEYHURQ
HAL © SUVH HQFKDUH GHY YIEWP HV GH YIRBGFHV \VRXV
WM/ OXY IRPHY  SKVIXHY S KRBITXHY
VH XHBV YHEDBVRX | ICDGHE WV

/H  DYUOD) REEDARQ D HX GRIAHXUCH BFHYRUGN
E«QdIFHV GX P DK GIP SIRYVDARQ FOUMBA R DQ\
SDUD) CRX® CHARWH®@ 1 [P XU &HP DK GIP SR
H FHSWRQCHOTXLFOWMUH HQEHDXW B IQRXIH
CHO) W WRQVAFOMRQ RSSROWZP SIRL [P
«TXSH«WMADQMGH@ 1 P XUD{ $YRFDVGX' ICE®
XHCTNSHFRP SRHQREP P HONGEGAHQ/P HP EURV
CHZP SR [P

/H POLO)RYDIR D SOMAS« ¢ O 3UCH CH
X HBV

/H PDOIX% GOV« \MADQHHVCHEW«QH/ «RQHGH
. XD 2 IIEHOHWGH @W«QH 5R DOGH +DIXWA
HQHIQP HOV VHFRQEIWH  HW_IRQEP HQBD RQWV

SUVHWY BN XA GXGH DOQ<H GHWDYDIGED0Y ® FOGH
GH QRAH QRXYHIEBSHEE SURMAN mBHMEIH SDUSIRAN
}

5(&211%$,6651&(6

XH IQUWDAH GH O ) RIEDARQ SRXU GWMU FRQAM
BRP RSKREH SCUBIWANDRUDMY  %DR ¢ &@P HQV
OXUDACH FHAM «QURQ TXLWP SRUM XQSU[ CH
HXURY WP IVSDUD SURMCRHGH/ B JH

/H DRXW D) RQEDARQ , KVDH - DULEMBLVHIM DX
)DQ' D GX5)&/ D] FIWVGHY SOUMMIUA/\VRAD] GX
FOE SRXUXQH RXQH SORH \RXYV & \UH CGH ©
VREEDUA GX WNVSHPWHWGEX YIYUH HQHP E®! / RFFDMRQ
DXWLGH SDBIUGK &KDBIQIH - DUL RUDQW @
CRAN

/H \HSWP EWH +DADQ -DUL D COMBSUWVHON O
)ROGDARY ¢ 0 RQNQ ®I7IBXO D SV SOW¢ O

SHP BB «GUWRQ GASFWRQY SRWWIW SGUHWE XCH
RUQH GQ«H ¢ AFGMRQ DX GDBIXH HNVE O
UHFRQAH

/W HNV WHSWPEW O)RIEDIRQ D SDMWAS« DX
I@MIH DARADN GHV SHARXYDI®N FHN«Y«GHP HQV
GeG ¢ O WHIFROAH GFKDQYH HAD YDBRUWDARQ GHV
DARFDIRY/

/H PODY O ) REEDARQ ,KMOXH -DUL D WHeX ® 3U 5RIHU

' HKD EH GX 30BP HOACH @) «GADARQ :  DBQH A %X HBV

&AMADYHE XCH [P P HQH 1 IHW HAXQH SIRRQEH «P RWRQ TXH
QR DRQY/ WHeX ® 3U SRAUD ' «P RADM HVEV ' [RW
KPOQ/ XH WRQOMOFH SWHAHH SRU QRWH
HYIDIHP HQV HQ  IDHXU GXQH VRAKW SV IGFGMYH  HW
WHAVSHRMHXVH GHY AYHYAWY

/H QRYHP EHO) RIEDIRQ,KVOH- DULHABI5) & / B IHRQAW
@RP IVDY{ &RP H7RIHNHUSZ DBV A/ OPWIRIHM
2 UDQVDARQ }  SRXUQRWH WDOIOFRP P XQ ¢ @RAFDRQ CH
@RI DQVDARQ GX &KDBIQIH - DUL FRQAH &RP RSKREIH GDQV ®
\VSRWO HFL¢ @5%6) $ SRXUFHMA P MH HQGP B UH HAEUDR ¢
GRHP EGl GHV OXKDN SRAUBGKUHIDIHP HOAHRQ I DHXUGKQ
| RREDTBGVIGFGML
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(Q O ) REEDARQ ,KVOH - DULD E«QelIF« GXQH QUH FRXYHWMUH P «ADANH (@1 D QRAEP P HQAW P VH HQ
GP 2 DV XQUHSRWWHGH1 R7«@ D SOUTK«R' HIBQHHWALIX B 1« YUHU ¢ GRAFDRQ GH EMYHQARQ
GA DAMOQCE (WRIP SXV / D) RQEDARQD«J DBP HQWW AWH GQVEGIFDAHGHO WP MHGX3UL SRAUD' «P RADKHHNBN
' IRWGH®E RP P HGX 30BP HQMHD) «G«UDARYQ:  DBQH %X HBN DYHF SGMEXYDMWFBVSXERV®! P DWSDUG7/
QR DAHF%0D HWD' + 6SRW OQATXXQDWBISOX® P DWGEXQ// DO HOWH %0D /H  CRAVXQUSRYIH
GH57/ ,QRDSDUO®XYGRQQ« OSDRBI¢ + DADR- DULHA ' DD« . INKQUFRREQ@ANFH J«QUDBIGHD) REDWRQ DIQ
GHUWYHQUWH] H DQv D88 VORI «GH VXUDP «P RILH GAVIH - DULHWBIWDYOIAP HQx SOUD) RQEDARQ &HWHSRWIHD
«W kD« SDUBVIRXIDIMMY' RP IQTXH' HP RX@) 7KRP DV. IGHWAV® «URQTXH) RV

/ DFRXYHUMUHP <« GDATXHVEMABRXNYH DVRXUGK & KD H, KVOGH- DUL DYHE XQDMWEBI SYER \XUBIVMMGH/ D' + ®

CRANSOUAHOD DQLTYXHGH] WSRUMHY XQUHSRUEIH GH4 XDAM DM« SOU) DOQH&RWHAGRLIX B DRAVHW
XQUBRWIHGH' $=1 SE& G [RAV' H{ DUWFEN RQ\JIDBP HMW FRQDALY ¢ @0 DFKH ,KVOH -DUL ®
SBP IHUB  \HSWP EBAQV6XAQR HBIVHARQGGE!  \HSWP EWH «JDBP HQAEDQV6XAQR

30UDGXY O FRREDAEH J«QdDB GH O) RIEDARY ' DDk . DNKQU D SOMAS« ¢ XQ SREFDMIQMMR v D) RIEDIRQ
KVOH - UL DIUIDAH ¢ GXRP RSKREIHHAD] YIRBIGFHV} QLIX BF - QRYHP EW GV O \kUH + RW & DvH GH ®VEQTHY
4 XHY &HSREDMWAMEVSRIEBINVXUBSRM  $SSBISRGFDWVOIQULTXHVXUBIVMWGH7HY4 XHY

| AQHP EBI GH FHV DMEGV  BBRUIHY HVIQMYHIRQY P «GDAXHY HWWFRQXTRE®! GOV © WixH CH SWAH
QVSRQEGI\VXUBIVMMGHD) RIEDARQ_KWBV  ZZZ [ RIEDARQIKVICH NAULEH FDMIRY UHAYXH CH SWMH

5<6($8; 62&,$8: (735¢6(1&( (1 /,*1(

/ D) RQEDARQ, KVDGH - DULHABI 5H XIH, KVDH- DULAVSRVHQNAKDPXQGKQH SDIH) DFHERRN (Q OSDIH) CAHERRN
H O) RIEDARQ FRP SWWEIDOW CERQQY VBIQAY TXH FH®I GX 5HXIH ,KVOH - DULHQ DAHP EOW IV
SXEGDARQY/ D DO« Qe ® SBV GIQMIPWRQY FRIFHIDHASUGASDBP HQAD GLIXVRQ GHY SKRRV GX &KDBIQIH
KVDQH- DUL GXFR®TXH GX* DD DQATXHOWP MAGX3U 5RIHJ HD EHCHD) «GADARY:  DBIH %X HBV

/D )RIEDMRQ HV Bl 5HXIH QVSRHV «JDBP HQV FKOFXQ GXQ WM ,QMIHW /H WM GH O ) RIEDIRQ
KWBV 777 IREEDARQIKVOH MANLEH  SWVHQM GH P DR UH kI X® WH GQHP EGI GHY DR HATPAWRQYP HQ<HV / H
VWM GX 5HXIH KVDH - DUL KWV ZZZ IHXIHKVDCHIAWLEH  FRQAMYH TXOQM GLXQH SRIM GRIQAKH HWHQMH®
SHP HAEQND MXQHVHWD] SDAMIIHY GHFRQEPMUBTXSHGX5H XIH

(QIQ OSIH,QMIUIP CHO) RECDARQFRP SWEIDOW — CERQVHQ \VEQEY TXHOSDIH/ IQNHG QUDAM-P EOW
CERQQ<Y FRQAEXDQATIQU ¢ UHQ REFH D YMELR IQAMMARQCHBI HABUR HMRQCHBIGH D) RIEDARQ
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" HSXV 0) REEDWRQ, KVOH - DULWDYDI@®I ¢ P HWIH VIXUSIHG XQUH XIH SRXUBN MXQHV/ * %7 HQ XS\MUH VRADB!

HARX | CP DB VXUBI P RG B GX SHXIH IUDZEDY / H5H XIH I UDGEDY H MM GHSXY O) REEDWRQ/ H5HXIHP HWV

G SHWH GHVHV E«Q<YRBV DDk DX VHYEFH GH @FPXHOGH @&«EHI HP HQAVHWGH @FFRP SDIQHP HQANGH SBVEH
MXQHV FKDTXHDQQ<H

(QMQ HQ SDUMIUDADYHE Q9L GH/ BJIH WJIHIRGFE UH HABI&3$6 GH/ I JH QRXV DRQY RXYHWWBI 5HXIH
JKVDH-DUL 5,- HADFRXH@QRAHSHP B UHMXGH ' HSXIVMOQ  QRXVDYRQVK«EHI « XQH VR DQEICH GHIMXQHVHWV
CFFRP SDI Gk XQH FHQEACH GH SHYRQGHY 1 RWH W XIH D XQH FOSCAW GOFPXHCP P DBIGH  MXQHV FKDFXQHW
B« SRUXHSWRHGE PRV¢ DQPOPXP /HS5HXIH SHP HAWGH KSRIBH WSIGHP HOM GHY MYDARQY
GXIHFFHVRADBJ WFH ¢ XHO HGFRAMGXUHFHIRIQEES RXAWNXU 7 HUHXIHHWRUI DQM« DARXUGH TXDAH

GRP DCHVGEPMMWY K« EHI HP HOMOFPXHHNIFFRP SDIGHP HQMDI QH G«FRXAM DQP DARQYHNHMEIDYDARYY

| HV MXCHY HQAHQAHQ FRQEPADYHF ®15H XIH ,KVDQH - DWLSDUGLI « BV AN & HWQ GPRXYBHQANRAM H MMFH
JWFH ¢ QRV«Y«QHP HQV SXEGVRX D WP RIQ@IHV GH+ DADQ- DUL TXVHMEDHANDIHP HAD] DB YPXHV
SOUBVMXCHV/ * 97 ' XA VRQARUEQAN YHY GRYXV SDUXCH «GXFDAEH XQ«GXFDMXU XQDAMMIOMNRADOXQ&3$6

XQ VEEQMP HQMWFROILH RX HIFRIA © 0 DVRQ $UF HQ&IHOGH / B JH / H ERXFKH ¢ R®I MRXH «JDBP HOAXQ @
IP SRUBIQASRXUI DL FRQIDWH GRAB DPURQ ( QIO BI5,- QVSRH GXQQP «R GRUHIH Q\SRQE®
VXURAH\MIQMIHNZ ZZ UH XIHKVDGHAULEH SHP HABQACH W SRQEHIDSIGHP HOND{ MWWOARQYFUMT XHY

/ H5HXIH,KVDQH-DUL 5, | RPARQGHHQGHX «\iBHY

[A<o%5* (0 (17" B5* (1&(

/ RWTXKQ MXCH SUHIG FRQEPADYHE @1 5,- XQH WHIFRQAM HVARUDQMWH COQV BV KHXUWV / RY GH FH SWP 1HU
HOAMD O VANDARQ GH GWHWH HVAKYDBH DIQL TXH GV FDXOHY GH © XSWWUH 1P OB HARX \RADB 6L
BRP RSKREIH RX OWDQUSKREIH HWYX\SHRAWH FRP P H FDXVH GX UHAMD ) RQEDARQ SUHIG HQ KDL H XQH FKTP EWH ¢

GXEHJIH AQV/eIFDAHGXQSDWIIDNV

/' H MXQH RMWHQXW CHFRP SDIQ« G0V VHV GeP DRKHY DEP IQVADAYHY VHBQ O VWYDARQ GHP DQGH GH BHHX
GIQMIWDARQ VRADBI X &3%$6 GPDYXH GH AOW GIGHQW GPDYXH GH FOW GH EDQINXH  GeP DFKHY
MUCTXHY 8 QH HINX-W\VRADB! SRXUREMPWYHUD UXSUMUAH | CP 1BI HARX VRADB! kDW<H QREP DBP HOABDUB! &3$6
HWMHEL DH SDUCQRV VRIQY GOV G FDAH GXQH FROMHQARQ HOAH G &3$6 HMD ) RQEDWRQ ,KVDCH - DUL &HAM
& ROMHMRQ | CHAM GREWQNRQ GX UHYHX GIQRI UDARQVRADHB! 30/ BV P HBIXLY G«@Q HAFRQAWRQY 3HIQANRXM
FHAM S«URGH GR«EHIHP HQAGXW HIFH TXLGXUH HQAH XQH VHP OiQH HATXQ) H IRXY @GXFADMXYAIEH HABI RO « GH
O JIHMRQRXIDE WH GH O) RIEDARQ « DI HQNKI X@ WHP HQADYHF Bl MXQH DIQGHP IH] &I FRIIDWH GHHEBUBV
REMPWNV GH @FFRP SDIQHP HQVHWGAYDBHU ML VRQ HMH @R/ ® BHXIH QH P HWSDY HQ GDQIHU BV DWW
E«QxIIHDLH



[(12%(0 (17" (75$16,7,21

BLONIRXUE EXEHIH VH GURX®! GDQV GHV ERQGHY FRQEMRQY ©f MXQH IQA/J B ESSOMMP HQAGK UH XIH SRXUXCH
SWP B B ScURCH GHWRY P RY $X WP HGH FHAM S<URGH XQH Lk YOBDARQ HVAH | HAWcH 6L EGFDMXYAEH HABI

FKDO « GH JHWRQ VWP HQATXH GBI MXQH GRVWHIFRIH E« QeI IAHUGX BIHP HQAHWGH BFFRP SDIGHP HOMVRQ WIRXU
SHAWWAWH SIRBQJ « STUADGFKHVGHWRYP RY MVTX& XQP [ IP XP GXQIQ

7RANIX BQ) GHVRQK«EHJIHP HQWVHW«J DBP HQAHQ ASRWAK«EHI HP HQMEBI MXQH E«Qel IFIH GXQIFFRP SIQHP HQV
| RFFRP SDIQHP HQAWVGH EDH HWWDWXk SDUGGKFDMXWAIEH  TXL \MWBI MXQH \XU BV SOQY OGP IQWMDN \RAR

SR HWMRQHANEDQY O UHKHEKH GH BIHP HOAB QVRXWHQHWAKJ DBP HQADSSRWY SRXUDJ HWWRQGH &L HQVBFF V
¢ O PXMUH VARV D] VRIQV GH \DQW  TXEY VRIHQASK MIXHY RX P HQRY  / REMPW HWGH GRUHQMUYHY BV
VHYIEHV Bl SV DEDBWY/ ¢ VRQSWRI G VHVEHVRIQY &3%$6 FHQAHGHSOQQRQ) | CP IMOP DMRQP «GFDBI KRB
CGHVDQWA P HQBB! HF & HVEHVRIQNVRQAGCHQM VDX | LGBEQAMAY kI XEHY DYHE BIMXCH

/ DOQH GAFRAWM GX 5HXIH KVDGH - DULQH VH @ W SDV ¢ O JHWRQGHV XUIHFHY  HBI SHIP HWVI DBP HQAGH QRXV

PROEFMSRXUFRQHILIGKCH UHIFRQAM HQSHIP DCHFH 1 RXVWFHYRQY QU CHY SHYRQGHY TXLCH WP SOAHNED/

BV FRQEVRQY GEGP MRQDK WH XIH TXH FHVRWHQUIMRQGH ®XUIH GH BXUMIH GH \kIRXU RX CH BEVHFH GH @R

FDXAVDOHQAM BXUXSVMU | TP IIDB HARX VRADB! HAXGH VMYDARQ GKRP RSKRELH RX GHWIQUSKREIH 1 RXV UHIFRQARY/

DA GHY SHIRIHY TXLQRQASDY EHVRIQ GKQ K«EHIHP HOWP DV TXLUHFKHFKHAGH FROH® XQ «FKDQIH DYHF

+ DM -DUL RX XGH RIEQBARD YHY GHV BMRXFHY \S«ADDAHY ' DO/ VXYV BV FDV AV SHYRQHV \RQW
A VAP DANXHP HQABHEL «HV YHY GVVHYEHV BV SCV DECSWN ¢ GXUMNDARD

7<02*1%* (6" (-(81(6"' 85()8* (,+6%$1( -%$5),

m- ALHRIQNBISH XIHFDUP HY SDHQAMWIHAEHY SURSRVKRP. RSKREHVHAP HP HIBEDHQNEHP AQR HUHQ

W IDSIHY GHFRQMHMRQ 3RXUHY MV XCH CERP IDWRQHWIA I DMIVKRQM ¢ OICP 1@ 8 (HIRV® EDV MILSX
WHIFRQAHUGEXWHY MXGHY YYDQADP P H\VWDAMRQHANDYHE TXLMELSX YIYUH SBIGHP HQWP RQIGHQMWY - ALSX P HWHRHU
XCHICP 1@ HWP HVHQMHQWPXUWY JBFH D «GFDMXY - A E«Qdl IF« GHAFFRP SRIGHP HQA\QFHWOILHSRXU

P ASDERXAUHNARQMKLH P DYIHGEGX@M * WiFH DX 5H XIH, KVDH- DL MILUAARX Y« GVSRUGEYRUXCGHEH®IYH }

38Y}

ma XOQG M XY HQAH DX SH XIH , KVDGH- DUL M P HVXVVHMH W VRKDRHXVH &HGQVSRW HABIVRXAWHQGHY
DARADMRQY/ * 9% P RQNIGH GQVSEMHXYGRP DIHVGHP DYIH TXHFHVRVBRXUCSSUHIEH ®I | DGEDY
GYHBSSHUP RODVRERP H J«UHXQEXGIHARX H T HAWHUBN WHKHY GH O YH TXRWAHJIH - ANVS? H TXXQRXUM
SRXUDN OGHJGHY SHYRQHVFRP P HBI5H XIH, KVDQH- DULDSX P AICHU FDUGRQABD@ GVP DOrXHP HQVGHP HY

SDBHQV }

6 DV

m ATXSHCHD) RIEDARQ, KVDH- DULP B«QRP «P HQNIGH ¢ P HVRWIGHEQHUTXHM YYDV FKH P HVSDBQN -H
\XVDX5H XIHGHEXV® HWHAP HVHQ/EHDXARXS P IH] GHSXY - VXY HQWFXUIA HWA YO YUIP HQAP HX]
0 HFLIQIQP HYN VRXAM ETXSH GEAWH O SRAURXVHNEHQRXVOCHUE VTXH@RXVHODRQYEHRQ }

+ DV

M D) RIEDARQ, KVDGH- DULP DSHP IVGHVRWDWMGHGEDX - HWHQV/E WP HFHMRAM G TXSH TXLHFDEBFH
P DJQLITXHSERANATXLP BOGHE P AQVRWIVEQAEDQ/P DYIH SHYRQGHBI TXH SR HWMRQHD }
< DV
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/ H5HXIH ,KVDH - DULSIRSRH XQ K«EHIHP HQAGKUHGFH HAGH WIQAMRQ ¢ GV MXGHV/ * 97 GMVEIHIGHY JD\V
ENVH XHIBV WDQUHQBY cJ«HVGH ¢ DQV VH UHARXYDQAVDQ/ VRBMRQGH BIHP HAE O\XIW GXGH UXSVWUH DYHF
GXUP I@X | P [@OHARX VRADOBWTXH FH®! FLAAG WP HQNFDX\kH SDUGH BRP RSKREIH HARX GH O WDQUSKREIH
AQV/EXUHMURAGHP HQAGHYH / DP R HQUHGRIHGHVIMXGHY SUHVHOPKDUHHWIGEKQSHK SBVEH DY/

7RV SR IO'SUGASD] VHGIDIHQV

o -HXQHV/* 95 MMHVCHP IB] SEFDY SWWHIBQAGHWIXP DAP HYHAEHIUDYHYG MRPURQHP HQVDXVHQ
GHOICP @

o -HXQHV/* 9% \DQVGRP IEBI I HVXWM ¢ XQH UXSVMUH | TP DB H SRV ¢ GHVUIVTXHY GHVMWDARQY GEGEEWRQHW
CHSIRAAMMRQ

e -HXQHV/* %7 SIRYHIDQAGH ICP 1@V H HEDQMGH | RUM SUHWMRQUAD IHXVH FRQURQAHV ¢ XQH BMAEVRQ Y UH
CH BXY EHWV ¢ GHV DAMQMY [P SRUEQMY ¢ © YIH SUH HASDURY YIEWP HY GH SUDATXHY GH W TSIV GH
FROMUYIRQ

EXUBQHP EBIGHVVRTFAMBARQY BHOHY

. (K SRQEHD{ FRQEMRQ/GRIGP MRQGXUH XIH
QR LSRQEHEDVHRQN VWP DANXHP HQASRUHQAHY YHY BVVHYEHVFRP S<WMQN

' DQVvev HWKSRQEDNEDY DY FRQAWRQY BV VWYDARQY BV SAVI K TXHIMVAVRQV

o GVMXQV/* %W GH ¢ DQVHOVMMMDARQGH SIKFDUW RX YIEWP HY GH YIRBIGRHV IQAII CP [BNV VOV HQFDX\VO
COEECDYH &RP RSKREIHRX OWIQ/SKREIH

o CGHVYIEWP HV GKRP RSKREIH RX GH WDQUSKREIH DX GHO GHO @ MW GARIJH SBVCGH DV RX DX FRQAILH GHV
P IQHXHV SRXUBNTXHY GEXWH GVSRMWA VRQNP REINN<

o« GV WXQHV WP SOADQNV BV FREGMRY/ POV GVSROQN GXQ WAH GH \WWRXU QH SHP HAMIQNV SDV XQ
CFFRP SDIQHP HQADX VHOQGX UH XIHHABSRXUBNTXHY GEXWHY GVSRVMWA/ VRQAP RELTW<V

30 LeVMXQHVDEP IMHY DX QVSRUW

\RQMEWP HVGHWIQUSKREH
. GKRP RSKREH
GHOMERSKREH

1 HVERQQHV\XYDQMVIGMAHNBI FKHP IGHP HNGHYMXQHVSRAEDQAD] FROGWRQY/

SRANYHQUNEFRP SDIQHP HQVITX& GVIBH GX W XIH K« EHJIHP HQAGHWIQAMRQ

YRHQAD FREERIDARQ VIQMURP SUH ¢ @AXH CH @«EHIHP HQAGXUIHIAH HQ DXEHIH GHMXQHWH VRVWHQ
IMRQ GXQ QRQUASHPWGHY FRIAMRQY GX 8 JBP HQAG<M HQ Y XHXUE GXEHJIH VRWSDUEH TXH GID MXCH HAWV
[QDBP HQABMRX R H GQV\DI P 1@ QAVEIQASDYHIFRUASUWH ¢ SRANMXYUHEFFRP SDIGHP HQV

( QFHTXLFRFHCHBIQRP EHVRVBOGHSXY ORKDIRQGX HXIH GHMXQHVK«EHI«V  RQNE«Q! IFl« GX GVSRW
GXUHFH GRQV  VRQNVDUIY«<Y MVTXEXN DCESDWP HQV OVBIWGH — MXQHV YIEWP HV GH WDQUSKREIH

GKRP RSKREIHHW  GHGMERSKREIH (Q QRXYHDX] MAXQHY RQAW K« EHU «V GDQV Bl GVSRMIE GXUHAH
GRQV  VRQAD@V GV B GVSRUW GH WDQUMRQ / HV SHYRQHY OFFRP SDIQ<HY VRQADUIY«<HY DX SHXIH HQ
P DRI SDUKQGHVFDIN GHFRP P XQEDWRQSIRSUH DX 5HXIH OQHGXUHJFH : KDADSS ) DFHERRN 3XIVYIDBV

DARADARYY/ * 97 ( QXM SDUBNVVHYIEHVVRADY] WDBGMRQHY 30 6 &3$6 30Q0Q) ) CP OS] 5RXIH ( QIQ SDU
G®EIDYVGXQIEWGCHQIW
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(Q + DADQHAD) RIEDARQ, KVDCH - DULRQAMDLILGH P D W QUEDAYH B SXEGE FEGI GH OXY IQMYHMRQ/CH
WP RIQIH HAGH VHQUEIDDARY / D) RQEDARQ D DIQUHX GRSSRUMAW GIOMYHQUGHYDQAGHY SXEGV XQYHIMALBY
D0/ GHVKDAMV «FRBNV DIQLTXEXSI3 VGH SR HWRQGHIBN GH AL «HONMVHAMXLY

3DUNGXY O) RIEDARQ D «W DARA«H ¢ GHV WDYD{ GH WRKHEFKH DFDGP [TXH QREP P HQM @&WXGH P HQ<H SDU
@ QYHWW GH/ B JHIQAMYRH mY HV UVTXHV GH SWkFDUWY HIFRXUXV SDUBN SHYRQHV/ * %7 HQP Dl UHGHBIHP HQWHW
GHVOQW HQ5«JIRQZDBQH} 3HUD / RE SHIEG - XBANA * UDQEVDQ * HRIUWA &HNH «\MGH HWEVSRQE®I
HQO QH YIDGI G STWOMMMRIHIHR / B JH

$8* 0 (17$7,21 " (/$&$3$&,7<' 8 5()8* (

(Q CGHV P «Q@IHP HQNV RQMWW DDV D1Q GRXIP HQMU O FESOAW GRFRXHOGX SHXIH KMDQH -DUL /H
BIHP HQASHWGARIP OV CFRXH@IMVTXE VHSWHXGHY VP XBEIQP HQVGRGF GHY) MXGHV \XSS@P HQMILHY & HAM
DEDBVIMRQ HAIQMYHQH ¢ O VXIW GXH S«URGH GH VDMUDARQ FRP S&W GX 5H XIH HQAH P DY HAWHSWP EWH XCH
VWWDMRQIQGW GHSXV\VDREDIRQ

&HVWDD{ RQMWY P HQV FRQRIQMP HM XCH DP «@RIDARQCHVHVSDFHY GH YIH HWGEX P DAMUHDP IV QVSRMRQGH
MXQHY CDQVXQH YRBQA GRI 1 ULXQFDE ¢ O RV« | RPWRQCHAMAICH

5(6758&785$7,21 (7$0</,25$7,21 " (/A&&203%* 1(0 (17" (6-(81(6

(Q EARP SDIQHP HOANGHY MXQHV D«W QR SUDP MHHQ XYW GXQB JBP HONGRAFXSDANRQ CPWDN«
SKAVDQARVEP P HQABI REQ DARQY GH SIKVHIPH HWGEH SOMASDARQDY LAWY HQRXYHD] RXMWERQAJIDBP HQV
«W GYHBSS«V DIQ GEP «@RHJG! YL IQAYIGDDA  SIRRGXUHY GH SUMH GH FRQEFW « YDRDARQY WP HVAIHDBV
SRV IQAMGONY HASIRP V YHIEEDN]  KHEGRP DEOWHY 30UDGXY 6l P RQEQAGH GSDJIH REC DRI GHP DQ&<H
D{ MXQHVD«W WYX ¢ OKDXWH DIQGH | DYRIVHUBSSIHQNALI H GHOJ HVARQI QDA WHHABH SHP HMHXGH VRIH GX
5HXIH DHF XQH WVHYH 1 ICDGRR WH | CAMEQABKUDARGRP IH (QIQ O@) RQEDARQ D IQWk GHV WXQRQY IQMUH XIHV
WP HMAIHBN DHE BV UHXIHY GH %X HBN HACH &KDBIR. HIREDQADIQL O FRREMMRQ EFKDQYH GH ERQHV
SUDATXHY HAD FRK«UHIFH GHYOFFRP SDIQHP HQVSIRSRWV



)257( 9,6,%/,7< 0 <" ,$7,48(

&RP P H GeYHBSS« @/ O VHAVRQ GeGH O ) RIEDARQ ,KVOH - DUL D E«Qel Bl HQ GXH OUH YMEIOW
P «GDANH SRXUBQHP EGI GH VHV SURAN &HWM SLVHIFH GV BNV P «GDVA. IGFGDRMKQ SREFDMMRY BRI HY
WRYMVHNEHQRP EUH DMWFBN CHSWMHA DFRQAEX« ¢ XQHUHFRQIIMOGRH CFFUH GHVRQLPURQ

/ D QUXVRQ GX BERUH \XU' $=1 SOMREP H E«QdIEDONGKH DXAHFH [P SRVIQM X/ G P IBX \SRW D
QREP P HOAVFRQWMY« XQ BMEUMADA/IITXH SRXUMRXFKHUXQ SXEE «@UL / D WP M GX 3U 5RIHJ' HKDEHGH O
) «GUDARQ:  DIBQH %X HBIV D) DBP HQAHI R« DRJIMP W HAD YWEIDY IQAMMIRIGHBI GH D) RIEDARQ

$0</,25$7,21 "' (6352-(765<&855(176

(Q FKOPXQGHV SR FXUHQV GH D) RIEDARQDFRQX XQH « YROMRQ TXODBMWHQREE®! / HFRGTXHDQQHD
UDAMP EQ@ XQQRP EUH DFFX GH SOIMASDQAHY HAD DFRXH@XQIQM YHIQAHX CH) DGFH / H&KDBIQJH ,KVDH- DULD
P DT« XQH «\BBH [P SRUBQM D © SOMASDARQ SRXUD SWHP B W IRV GXQH «TXISH 10P DQEH HWGKQH «TXISH

<P IQH

/ DO DFKH ,KVDH - DULRUJDQVH ¢ * DQG D HHIIMAK XQUHFRWE GH SOIMASDARY O SWVHIFH GH SGMEXY DWWIMY HV
GHVP DQLHWBMRQ/M P ERTIXHY GHVRXWHQGH O SDWEH @I QH HQP «P RIUHGHY YEWP HVGHERP RSKREH / H* DD¢
@ FKHWHD TXOQE GL PRI XQWKAP VARV Sk« GHOMBIQAHQWLP HVGH E«Qil IEHV TXH GHSDMIUDN

3$57(1$5,$76

/ D) RQEDARQ , KVOGH - DUL SRAVXAMIPWHHP HABI GYHBSSHP HQAHAD FRQREEDARQ GH \VHV SUMIUDNV VRADY  HQ
SDMWFXRHICDR/ ® FDAH GHEFFRP SDIGHP HQNGHVMXQHVGXSHXIH (Q OFRQMHURQGH FROERIDARQDYHF
&3%6 GH/ B JHD«W WHRXYHRH HABHIDYD@H HOFRGFHBARQDYHF O AUHPWRQHWBN « TXSHVVRADBN GHV ALl «BHOMV
DOMICHY DIQGH | CAGMUHGRSWP VHUBN GeP DFKHV OGP (QUADAYHVGHVMGHON

/D ) RIEDARQ D «JDBP HQVP DQMX HW«OUJL VRQ WWHDX GH SO \RAD{  HWIQMMRQHY  &KDTYH
DFFRP SDIQHP HQMQEMGXHOD SHIP IV GH WAVHUGH QRXVHDY @/ DHF GHY VHIYEHV \S«ADDAY SDIP L BVTXHY
QREPPHQVS$3  $IGHDY 3HIRAHY' «SORHY ) BXUDVED! HV7RXE WV P DMRQP «GEDBI OSDAMB®I 60 , / H
$5&$ 7UDQV IGV 7KHP RV/ BJH ®I5HDY 6RADO®I&+8 GX 60WWIE DY @0 DVRQ$WF HQ&IHIEH/ B JH $UF HQ&IHO
© DBQH GV 6$- GH/BJIHHAGH 6HIDQ) 81.$ /BJIH )«CDIOBQHWW GH/BJIH 626/ 7KV 6FDQ5 $WV
@XEHJIH GHMXQWH GH/ BIH B1&3$6 7HY 4 XHY 9l GH/ B IH 3WRGFH GH/ B JH 3UMP H &DYDUD &DD5RD
RUEG! SI[HY AKHO8 QYHWW GH1 TP XUBI5) &/ 2 K<HV / B JHESRWERIDID 6RHID UYHY &9) ( ®VSHW UL/ G

5)&/ DIQLTXHGHQRP EW] DAY SOUMIDILHDARADAN P «GFDN VRAD] HAQMMARQHY

30UOGXY O) RIEDARQDSRXUWMYHY ~ XQH GeP DKH SURCFWH GH G YHBSSHP HQAGH SDUMDUDV S GDQ/
XGH VDAL IH GH QYHWLIEDARQ GHVNRXUFHV GH 1 LD HQNAWGEH UHI REHP HOAGH VAV BMRXFHY &HAMG QP MH
DSHP IV GEOL IO @AM GHV SDUMTILBY VRXAWDQAB! * DD DQQMHOSOLP LENTXHY | LIXUHQAGREP P HQV 8 KRAD &IW
0 LRUG) RXP GH/ B JH @ S«UDSR\D0EH: DBQH B 7K«WHGH/ B JH @ BKHAM 3KIBDP RATXH5R\ DOEH/ B JH O
) RIGDARQ5RLYEXGRXQ @) * 7% BI6( 7&D O/ RMIH 1 DARIDB! (WMDY 1 HM V B/ RY/&GE &RD$YRFDN &OHV
(QHY B&)) : IEN' «U¥H HBCMEXY DAY CPAMAYHIDI«VD] FTWVCHO) RIEDIRQ
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/ WV DBV YePXHY SDUBN SHYRQHV/ * %774 ,$  GHP HXUHQADKIRXUGKX HIFRWH GHV HWX \VRADY P DX 0 DOk
GHV DYDgR<HY @IMDWHY IQG«QIEBN HAKGH « YRGMWRQ JBEDBI GHV WHSIKWHQEBMRYY GH QRP EUH MXQHY FRQIDHQV
GAWH FRQURQAV DX HAWE EFRP SUKHQMRQ HWE O WP DAYDARQ ' DYV FHMRACHV | TP L@V HWEDQY AYHY P @]
VRAD{ O WY<OWRQ GH ERP RVH XD GXQ HIDQAGHP HXUH XQH H S«UHIFH SURIRQE<P HQAGK\MEIRDQM 6LO
SHFHSWRQ JBEDBI GH &RP RVH XDIW D «YRG« GH P D WH I DIRIIE®! BV IMKRASHY TXL\ VRQADARAY MMV
VREEHP HQADGRV & HVRQADYDQWRXWBN P RG BV WIAMRQIHY GH LY GV VH XV TXLVHWRXYHQABP IVHQTXHWIRQ / D
P DVEX@W GXQ MXH JD. HWADIQAIKTXHP P HQAP IVH HQ GRXWM 1IQG«SHIEEP P HQAGH VRQ DBSDIHIFH RX GH \VRQ
FRP SRUMP HQV/ HY MXQHY GMVEIHQGHY TXOQME HBY  VRQAMWRXYHQAFRQURQAHY ¢ XCH BRMUH VH XDDkH GH GXU
RUHQMWRQ HOFRQADAFWRQDYH BV QR HY GH WM VH XHBI HIFRUH O HP HONP SRWHVD{ |HP P HV ¢ @GYHYH
CH O \RRUDZFH CFFRG«H ¢ XQH SAV JUDQEH GEHW VH XH® P DEXTH / HY SDFRXAY GH WIQUMRQ GH JHAH HQIQ
GHP HXUHQV O HP HQVIGRRP SWV HWRRQIDHQVGAWH CBSIKKHIGV ¢ WDYHY GHV SUMP HY SDKMRBIMIQN RX
S\ FKIDAMIQN

&HV (DDYV QH VH GQVWIEXHQASDY GH P D UH KRP RJ2 GH DX VHQ GH O VRAWA (@ VRQMMRWP HOAMRHY DY

Q) DBV \RADBN DX FOSMIORARFX@MUBHOGHY ICP @V HAL &FFV D) WMRXUFHV 6LFHVEQY P IR RQMQAJ

GHSXY BQWP SV O QYHIW GHV RUHQBARQY VH XHBN HAGHV IGHOAR GH JHQH GEXAWH GHP HXUHQAINDYH Y/ SDU
GHV WAABGRHY IR SCURY YIRBQMY / BV MXQHV/* 974 $  HOVAMDARQ GH SWFDIA GH XS\MUA | CP IODBI RX GH
\DQVCEWP H HQ SOHOMB! SUL ® SGV BXG / HY GVAUIP ICDIRQ/ HAMBN YIRBIFHV KRP RSKREHV HAMIQUSKREHV
FROIDHQAVSCUDEXY GH V] HIFHUGDQY GV HVSTFHY R> © SIRMPWRQ GHYIMAW JDUIOAH \ FRP SV DX VHQGHY
| OP L@V RX GAVVHYEHY QWM «QADBAMY} HIFRUHWRS SHX U@V SRXUKSRQEH ¢ FHV DR SALTXHY

)OFH ¢ FH FROAMDVO ) RQEDARQ ,KVIH - DUL VIQPIMEVRBP HOAMEDQY XQH G P [TXH GEPWRQ GH VRXHQ HAGH

WDQ/RP DARQVRADD! , \WDYHY B WIYOIOEX 5HXIH BV DPRQY GH VHUEIYDARQ ®N SOUMMDUDN IQAMMARQHY HA/
GQIDIHP HONDRWAHQGHVHV «TXSHY O) RIEDARY  XYUH ¢ RNUGHV HVSDRHY GH VXA GH BHFRQMKPWRQHACH

QIQW D MXQV /*9%4.$ OV SOV YXQAZEGN (@ VEOMIKH «JDBP HQVE IDWH «YROHJ BV SIDATXHY
SUR HMRIGHBN HABN WSLVHQBARQY DHQTXH GV IQMMARQY GHYHIGHNBGV IGFGMYHV HAKHBP HQAFFHWEGN ¢

VRAMVHARXY

&HAMHQYIDIHP HOWAQFUNGDRY ®f MA@IH GX FRP EDASRWY DYHF |RWFH HAKXP DQW SDU+DADR - UL 6RQ DPURQ

SUR RGP HQADGRH GV O P «P RUH GARADH FRQIDXH GIQ/SILHUXQWDYDIFRBIPW VX YHY O SYHIRQ GHY
YRBGHY O WFRQEMOGFH GHY GRW HAD FROMKPIRQ GEQH VRAW SV MM 6LEN Gl IV BMMOAGRP EW BV
DYDGR<HV (DIkHY BN SDFRXY DFFRP SDIQV HABN @O/ WAk WP RUGHINTXEQ DA DHQUHASRMES! &AMV
A0V FHWH SHYSHRWH ¢ O IRY GAGH HAKVRGP HOARSW? MM TXH @ ) RQEDARQ , KVDCH - DUL SRAVXMNRQ CFURQ

FROMIGEH TXHFKDTXH SDVFRP S\WM GO/ QG FRQAH BV VAP ICDIRQY/

' DD« . DNKQU&RREQAEH )« QDB
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